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[he Japanese Society of Certitied Pension Actuanes
20 January 2016
Dear Karla Zufiga-Cortés,

Re: IAA Education Syllabus Consultation Process

Thank you for giving us the opportunity to submit our comments on the updated IAA Education
Syllabus. These comments were prepared for submission to the IAA by the Task Force on
Examination and Education Review by summarizing the thoughts of those who interested, and our
board of directors has adopted them. We would like to hear the IAA Education Committee’s
views on our comments below.
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Sincerely,

The Japanese Society of Certified Pension Actuaries



Comments

1.

Level of Objectives (in terms of degree of challenge and detail of definition)

If the weightings for subdivisions within each learning area show the allocation of marks or

shares of coverage when those learning areas are assessed by examinations, we think that it

will lead to a lack of the flexibility in the examination management conducted by each

FMA.

Thus, it should be clarified that the weightings in the syllabus are indicators to show the

balance of technical knowledge or practice skills as a whole required of candidates by

FMAs, and not the allocation of fixed marks or shares of each and every area on

examinations.

1.
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2. Syllabus Coverage (learning objectives either missing or not needed)
The scope that the proposed education syllabus requires seems too wide in terms of the
minimum requirement of the Fully Qualified Actuary, although actuaries’ activity areas are
expected to be expanded. Thus, the scope of minimum requirements should be changed so
that some topics in the syllabus are treated as desired learning topics.
On the other hand, many actuaries are expected to work in the insurance and pension fields
in the future as well, and also it should be shown that actuaries have the specific expertise
that people need. Hence, more learning areas relating to insurance and pension should be
included in the education syllabus.
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3. Flexibility for selective coverage of the Syllabus by FMAs
As mentioned in the above Item 1, the weightings in the syllabus should be clarified by
adding that they are to indicate the balance of technical knowledge or practice skills that
FMAs require candidates to acquire. It should be clarified that the weightings do not
regulate examination management conducted by FMAs including the allocation of marks or
shares of coverage.
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4. Process and timing for implementation of new Syllabus

End

FMAs would be required to submit an implementation plan by no later than July 2017.

However, it depends on the required contents of the submission whether or not JSCPA will

be able to submit it by the deadline. Thus, the contents should be considered in addition to
the process and timing.

4.
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Accreditation Process for Changes to an FMA’s Education system

We understand that the details of the accreditation process will be considered in the future.

It should be taken into account that the details of the accreditation process will not be too
heavy burdens to each FMA.

5.
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