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Think the Future, Manage the Risk

Since1899

7 October 2019

Mr. Andrew John Michael Chamberlain
Chair, the Actuarial Standards Committee,

The International Actuarial Association

Clarification request on ISAP 1

Institute of Actuaries of Japan and the Japanese Society of Certified Pension Actuaries
jointly issue the Actuarial Standard of Practice in relation to IAS 19 Employee Benefits,
which is intended to keep consistency with the ISAP 1 and the ISAP 3. So, we would like
to request clarification of the following provision in IASP 1 because it is not clear when

carrying out actuarial services under the TAS 19.

ISAP1 2.10.6.e
Understand any management actions or responses assumed in the model. The actuary
should disclose such management actions or responses assumed and their broad

implications in any report; and

This provision may be developed under consideration of insurance companies. Since
pension plans, however, have various legal/governance structures from country to
country and from plan to plan, ‘management actions and responses’ may not be

understandable, or may be even meaningless in some cases.
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ISAP1 2.10.6.e
Understand any management actions or responses assumed in the model. The actuary
should disclose such management actions or responses assumed and their broad

implications in any report; and

ZOBEF, RS A GEHICE W THRE SN b DO LARW, LLARRb, 4
HIEE. TN ENOERCHIFEZIZIBWTIERNH DI H AT AOHERA Th Db,




Imanagement actions or responses| |ZEfESNRWIGAERH L EEZEZXLND, HDHV
I, BERZRIBRVWGEEI 25D EEZ2OND,

Sincerely,

The Institute of Actuaries of Japan

The Japanese Society of Certified Pension Actuaries



