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18 Jun 2015
Dear Karla Zufiga-Cortés

Re: IAA Education Syllabus - Proposed changes for your review and comments by 15 July
2015

These are our comments regarding the proposed education syllabus attached to the email we
received on 9 March 2015. These comments were prepared for submission to the IAA by the special
committee on revising the examination and education systems by summarizing the thoughts of those

who interested, and our board of directors has adopted them.
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Sincerely,

The Japanese Society of Certified Pension Actuaries




Comments

1. The scope that the proposed education syllabus requires seems too wide in terms of the
minimum requirement of the Fully Qualified Actuary, although actuaries’ activity areas are
expected to be expanded.

On the other hand, many actuaries are expected to work in insurance and pension fields in the
future as well and also it should be well-known that actuaries have the specific expertise that
people need, hence more learning areas relating to insurance and pension should be included in

the education syllabus.
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2. Itis unclear what the weightings for subdivisions within each learning area mean. The proposed
education syllabus seems to require attaining all subdivisions for the specified level, if so the
weightings do not give any guidance. We guess, for example, in case that all ten leaning areas
are assessed by formal examinations, the weightings show shares of coverage of subdivisions
within each learning area. In this case, the required total percentage of achievement on each
learning area is very important, thus the description about this point should be included in the

education syllabus.
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3. Due to the significant change from the current education syllabus, a sufficient preparation period

of four to five years should be set before the implementation.
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4. Descriptions about transitional arrangements should be provided for those who have met a part

of requirements in the learning areas or subdivisions under the current education syllabus.
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